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2. (a) What is fringe benefit? Explain as per the
provisions of IT Act related to ‘income
from salary’. 9

Or

(b) Determine the net annual value of
Mr. Shah (resident) in the following

cases .
House-I House-IT
(in €) (in €)
Expected fair rent 84,000 84,000
Municipal value 72,000 72,000
Standard rent 80,000 90,000
Actual rent received/

receivable if property remains

let out throughout previous 1,20,000 1,44,000

year
Unrealized rent 30,000 72,000
Local taxes borne and paid by 6,000 12,000
owner

3. (a) Explain the computation of assessment
of tax liability of an individual as per
IT Act. 9

< Or

(b) Explain the provisions of Income Tax Act
in regard to the refund of tax. 9

4. (@) What is an appeal? When and where
does an appeal lies? 9
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