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Answer all questions

SECTION—I
( Marks : 15)

1. Indicate whether the following statements are
True (T) of False (F) by putting a Tick (v) mark :
€egd 1x5=5

() Income tax is the tax on the total income of an
assessee during a particular previous year
determined in accordance with and subject to
the provisions of the Income-tax Act.
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(b) Any gain arising from the transfer of a capital
asset during a previous year is chargeable to tax
under the head Income from House Property’.
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(c) Loss from business or profession can be set off
against income under the head ‘Salaries’.
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(d) A person whose tax liability is nil, is not required
to furnish return of income.
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(e) Central Board of Direct Taxes was constituted
under the Central Board of Revenue Act, 1961.
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. Choose the correct answer and place its code in the
brackets provided : 1x5=5

(@) According to Section 2(31) of the Income-tax Act,
1961, the term ‘person’ includes

(i) an individual
(i) a Hindu undivided family
() an association of persons (AOP)

(iv) All of the above [ ]
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